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PART I: DOMESTIC NEWS
1. Overview of Vietnam’s economy in the first 6 months of 2010

Entering the year 2010, Vietnam’s economy confronted with unfavourable conditions both domestically and internationally. Immanent weaknesses continued to be exposed and remarkable impact on the economic development and stability. Macroeonomic balances remained unstable; competitiveness of the economy, enterprises and products were low; enterprises faced with many difficulties, such as capital shortage, restricted markets; there existed many risks in monetary and financial operations; financial, security and real estate markets continued to be quiet; income decline continued; and people had to struggle with many difficulties for their living. Human capacity remains limited with the lack of skilled labourers; the economic infrastructure have failed to meet the requirements for economic development, etc. However, after 6 months, the economy has positive changed. The economic growth witnessed the higher rate than to the last year. The industrial growth rate was higher than the target for 2010; service performance, tourism in particular, increased significantly. The number of international tourists, total retailed sale of goods and service revenue rapidly increased compared to the same period last year; Agriculture witnessed stable development. All macroeconomic balances were basically stable. The state budget revenue was higher than the same period last year; development investment have been strengthened; export continued to increase; trade deficit was on the decline; and inflation was controlled. Social security continued to be ensured; political security and social order was strengthened; social and cultural sectors were paid attention and witnessed the good development. Some notable achievements in the first 6 months are, as follows: 

Firstly, the economy continues to remarkable recover in the first 6 months of 2010. GDP increased by 6.16 percent compared to the same period last year (5.83 percent in Quarter I and 6.4 percent in Quarter II). Although the GDP growth rate in the first 6 months was not equaled to the target of 6.5 percent, it was 1.6 times of the GDP growth rate of the first 6 months of 2009 and all three sectors witnessed the increase. The increase trend in the first second quarters indicates that Vietnam’s economy has rapidly recovered and witnessed the high growth rate. 
Box 1: GDP growth rate 
	
	GDP growth rate in 
	Contribution to GDP in the first 6 months of 2010 (%)

	
	The first 6 months of 2009
	The first 6 months of 2010
	

	Total 
	3.87
	6.16
	6.16

	Agriculture, forestry and fishery
	1.47
	3.31
	0.59

	Industry and construction
	3.48
	6.50
	2.63

	Services
	5.32
	7.05
	2.94


Source: General Statistics Office (GSO)
Agricultural, forest and fishery production: In the first 6 months, as estimated, production of agriculture, forestry and fishery was worth VND 103.4 trillion, increased by 5.3 percent compared to the same period last year; in which, separately, agricultural, forestry and fishery production was worth VND 75.9 trillion, VND 3.4 trillion and VND 24.1 trillion and increased by 5.4 percent, 4 percent and 5.3 percent, respectively. 

Industrial production: In the first 6 months, industrial production value reached VND 366.1 trillion, increased by 13.6 percent compared to the same period last year, in which, the state, non-state and foreign invested sectors increased by 9.5 percent, 12.6 percent and 17 percent, respectively. 
Service activities: Total retail sales of goods and services in the first 6 months attained VND 747.4 trillion, increased by 26.7 percent compared to the same period of 2009. Passenger and commodity transportation, post and telecommunication, etc. have grown significantly. Foreign tourists entering Vietnam increased.
 In terms of business development: In the first 6 months, around 36.3 thousand enterprises were newly established and registered throughout the country (equaled to 86 percent in of the number of enterprises established in 2009) with around VND 222.2 trillion of total registered capital, increased by 13.3 percent compared to the same period of 2009. 
 In terms of labour and employment: In the first 6 months, around 758,500 labourers were employed, reached 47.4 percent of the year target. In which, around 723.5 thousand labourers were domestically employed, reached 47.75 percent of the target, equaled 111.3 percent compared to the same period of 2009; around 35 thousand labourers were exported, achieved 41.2 percent of the target and increased by 12.9 percent compared to the same period the last year.

Secondly, the state budget revenue and expenditure was higher than the same period last year. In the first 6 months, total state budget revenue was estimated to increase by 21.6 percent compared to the same period of 2009 and equaled to 52.5 percent of the year estimation, in which domestic revenue increased by 21 percent and equaled to 52.1 percent; revenue from crude oil increased by 9.9 percent and equaled to 45.9 percent; revenue from im- and export increased by 32.6 percent and equaled to 58.6 percent.
Total budget expenditure in the first 6 months was estimated to increase by 21.3 percent compared to the same period last year and equaled to 46.9 percent of the year target, in which expenditure for development investment increased by 21 percent and equaled to 49.9 percent; expenditure for socio-economic development, security and state administration increased by 23.1 percent and equaled to 47.2 percent; expenditure for debt payment and aid increased by 13.3 perccent and equaled to 50 percent.
In the first 6 months, the state budget deficit was estimated to equal to 11.2 percent of total expenditure and 25.6 percent of the target approved by the National Assembly of Vietnam and compensated by domestic and foreign loans as regulated.

Thirdly, the development investment continues to have positive changes. In the first 6 months, total investment was estimated to reach VND 390.1 trillion, accounting for 43.5 percent of GDP.
Total investment implemented in the first 6 months of 2010
	
	VND trillion
	Proportion (%)
	Compared to the same period of last year (%)

	TOTAL
	390.1
	100.0
	113.4

	State sector
	166.8
	42.7
	117.8

	Non-state sector
	120.0
	30.8
	109.0

	Foreign invested sector
	103.3
	26.5
	111.8


Source: GSO
From the early of the year to 20th June 2010, registered FDI reached USD 8.4 billion, equaled to 80.9 percent of the same period last year. Implemented FDI was estimated to attain USD 5.4 billion, increased by 5.9 percent compared to the same period of 2009.
In the first 6 months, total disbursed ODA was estimated at USD 1,410 million, accounting for 57% the year target and 11 percent higher than the same period last year, in which, loan reached USD 1,310 million and non-refundable assistant capital attained USD 100 million.
Fourthly, the export witnessed the considerable increase, the import and trade deficit shown the decline trend:
Export: Export turnovers in the first 6 months was USD 32.1 billion, increased by 15.7 percent compared to the same period of 2009, in which domestic economic sector reached USD 14.9 billion, increased by 5.7 percent; foreign invested sector (including crude oil) attained USD 17.2 billion, increased by 26.2 percent. The increases in export revenue thank to the increases in quantity of some agricultural, sea and industrial products and the rise on the world price. Compared to the previous year, export product composition has changed, the proportion of heavy industrial product increased from 29.2 to 30.2 percent; the proportion of light industrial and handy craft products increased from 37.7 percent to 43.3 percent; while the proportion of agricultural and forestry slightly declined to 22 percent. The major export markets for Vietnamese goods are United States of America, ASEAN, EU, Japan, China and South Korea, etc.
Import: Import turnovers in the first 6 months was estimated to attain USD 38.9 billion, increased by 29.4 percent compared to the same period last year. Compared to the same period last year, import turnovers of almost all commodities increased. The Vietnam imports mainly from China, ASEAN, Japan, EU, Taiwan, etc.
Trade deficit: The trade deficit of the first 6 months was estimated to reached USD 6.7 billion, accounting for 20.9 percent of total import revenue, in which, majority of trade deficit came from China, worth of USD 6 billion.
Therefore, by the end of June, Vietnam’s international trade has significantly recovered, illustrated by the remarkable increases in both export and import revenues and they achieved more than a half of the year target.
Fifthly, monetary market and the commercial banks’ activities have stablized and gain positive changes: Total payment means was estimated to increase by 9.6 percent, mobilized capital and credit were estimated respectively to increase by 10.82 percent and 10.52 percent compared to the end of 2009. Generally, monetary market is stable, credit institution system is in safe and foreign exchange market has been improved in terms of payment ability and stable foreign exchange rate.

Sixthly, the first 6 months of 2010 was considered as a success of the government in preventing the return of high inflation when keeping inflation at reasonable rate. Although in the first quarter consumer price index (CPI) had increased by 1.35 percent monthly and in the second quarter this rate reduced to 0.21 percent, equaling to only 15.6 percent of the monthly rate of the first quarter of 2010 and a half of monthly rate in the second quarter of 2009. This illustrates the positive impacts of policies on stabilizing price.
Figure 1: CPI growth rate over the first months of 2010 (%)
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In sum, after a half way to the target of 2010, the socio-economic performance has gained many achievements and almost all sectors have attained the considerable growth rate. Stabilization measures have brought into play, resulting in reasonable inflation rate. All service industries continue to develop. Social security has been paid more attention and people living condition has improved. Again, these achievements confirm the role of Vietnam’s Communist Party and the Government in leading, monitoring and governing the macro-economy.

2. Some difficulties and challenges
Albeit gaining some achievements, Vietnam’s economy has confronted many challenges which should be considered. Industrial production still faces many difficulties, such as capital and energy shortages, high interest rate and price of input, causing negative impacts in enterprises’ business and production and in people living. Extensive development investment is common with low efficiency; competitiveness of commodity is low and macroeconomic balances have not really stabilized. Import rapidly increases and although trade deficit shows the decline trend, it is still at high level; there are some extraordinary situations in the real estate market namely the sudden increase in housing and land prices; natural calamity and diseases epidemic have made a part of people living difficult. Some main shortcomings are, as follows: 
2.1. High increase in industrial production but low value-added
The increased rate of 13.8 percent compared to the same period of 2009 has illustrated the recovery in industrial production. However, when comparing the growth rate and value-added with the increased rate of industrial production value, it seems that industrial production efficiency is declining, causing the decrease of the whole economy. According to Ministry of Planning and Investment (MPI), in the first 6 months, industrial production value reached VND 366 trillion, increased by 13.8 percent compared to the same period of 2009. However, index of industrial productions was only 8.9 percent higher than the same period of 2009
. With the current situation, as estimated, by the end of 2010, the increased rate of industrial production value and of value-added will be at 12 percent and 7 percent, respectively. For the period of 2006-2010, on average, the added increase in industrial production will only 7.8 percent and the increased rate of industrial production value will be only 13.3 percent. The target may not be met.
In conclude, it can be said that, the increased rate of industrial production value added is not match with the growth rate of industrial production value and this gap has widen in recent years. It is the warning for industrial productions efficiency. There are two reasons for this problem: 

Firstly, due to the industrialization and modernization, all economic sector and FDI mainly focus on manufacturing industry. Meanwhile, manufacturing industry is featured by rapid development of processing and assembling, they accounts for high proportion in total value of manufacturing industry but their contribution to GDP is low due to low value-added per product unit.
Secondly, the year-by-year increase in the ratio of intermediate costs on production value is an inevitable consequence of industrialization and modernization due to the increasing professional level in industrial production that leads to the overlap counting in production value index and then intermediate costs increase. Simultaneously, industrialization and modernization process leads to the step-by-step technological renovation and the usage of machineries and instruments replacing for labourers. This causes the increase in energy costs and others in production process.

In addition, inventory index of manufacturing industry at 1st June 2010 increased by 27.5 percent compared to the same time in 2009. Some products have high inventory level namely cement, automobile, motorbike, fertilizer and foods for domestic animal, etc. Meanwhile, consumption index of these products in the first 5 months only increased by 13.5 percent, leading to the low confidence on the industrial production recovery.
2.2 High trade deficit
Trade deficit continue to be tense. It seems that, this is time for strictly review the real efficiency of trade deficit controlling measures. As a developing country, trade deficit is unavoidable due to the huge demand for import of machinery, equipments and raw materials
. Therefore, the most important issue is the structure of trade deficit, not only value of trade deficit. However, it should be accepted that although many trade deficit controlling measures have been applied for many years, trade deficit remains the leading consideration. According to MPI’s data submitted to the government, in the first 6 months of 2010, trade deficit of the whole country accounted for 20.9 percent of export turnovers – relatively closed to the target of 20 percent. However, if excluding gold export, trade deficit of 6 months reached 26.2 percent of export turnover and much higher than the safe limit.
The increase trend in trade deficit continues in the coming time, on the one hand, this increase is due to the increase in demand for import, especially in the final months of the year, in order to meet the production requirements; on the other hand, Vietnam’s trade deficit depends heavily on some markets namely China, ASEAN, Japan and Taiwan, etc. Therefore, in the coming months, when domestic currencies of some countries and territories increased their values compared to USD, causing difficulties for Vietnam to import production materials, simultaneously, making Vietnam’s import from these countries and territories increase. Particularly, majority of trade deficit comes from China; therefore, the China’s declaration on the increase in Yuan since June 2010 will affect Vietnam’s trade deficit, causing threat on the increase in Vietnam’s import revenue.
Trade deficit is in tension and if this trend continues without any efficient measures, trade deficit will not be reduced in the coming time. This is a warning that needs to be considered, especially in the context of payment deficit in 2009 at USD 8.8 billion and unplentiful foreign currency reserve as previous years. In the first 6 months, although general payment deficit has improved compared to the same period last year, it remains high. In addition, as appraised by the State Bank of Vietnam (SBV), in the first 6 months, general payment balance has improved, in the first 6 months of last year, balance of payment was minus USD 3.3 billion while in the first 6 months of this year was minus USD 2.84 billion. However, the SBV paid attention in trade deficit at 20 percent in the first 6 months, if this figure continues in the final months of the year, general balance of payment deficit may be huge. 
Although many trade deficit controlling measures (i.e. controlling import, tightening conditions for lending foreign currency, encouraging investment and production constructions which use domestic materials to limit trade deficit) are affirmed to be continued to implement, not small number of experts are skeptical about the efficiency of these measures. However, according the economic experts, in the current context, it is difficult to restraint trade deficit by applying commercial measures, for the long term, industrial measures such as developing supporting industry and building technical barriers, etc. should be applied.
It can be said that trade deficit controlling is urgent issue but it is noted that in Vietnam’s import structure, the group of production materials accounted for 93 percent; therefore, measures applied must not be affected the production and economic growth. Hence, trade policy-makers should consider how to limit import but still support for the production. 

2.3 Threat of high inflation return
In addition to favourable factors to maintain macroeconomic stability and to reach the high growth rate in the final 2 quarters, there remain many weaknesses and shortcomings of the economy and the negative effects of low growth rate in 2009. They may badly affect production and people lives. Moreover, high inflation may return if having no suitable measure. In the first 6 months, enterprises’ input costs was higher than the same period last year due to the increase in electric, coal, and petrol prices and in interest rate (because the 4 percent supporting interest rate was stopped). As a consequence, prices of many essential goods on the market have increased. In people’s eyes, with the newly established price level, most people, especially who live in rural areas; have met difficulties due to the expensive living prices. Recently, Hanoi and Ho Chi Minh authorities have decided to expend VND 900 billion for stabilizing prices of some essential goods since the end of June to the end of Lunar New Year (Tet). These activities show that prices will not be a serious problem.

As announced, CPI in June 2010 increased by 4.78 percent. This increase accounted for nearly 60 percent of adjusted CPI target (8 percent) for the whole year. Although CPI increased rate witnessed the decline trend in Quarter II, with the complex evolution in the domestic and world markets, Vietnam’s inflation rate is still an unknown number. The return of high inflation remains a worry for this year due to the delay impacts of loosened monetary policy implemented in the last year, the recovery trend of the world market that causes the increases in prices of essential materials and the adjustments in electric prices, minimum salary, etc. Some following factors may affect CPI in the final months:
Firstly, all forecasts on commodity prices in the final 6 months indicated that the world market will continue to be affected by macroeconomic policies, economic indexes from major economies. Some large economies have recovered but they are still unstable. Keeping interest rate low in some countries cause a worry on the “hot” growth (in Quarter I, Brazil witnessed the GDP growth rate at 10 percent and China at 11.9 percent, etc.). Particularly, the European crisis and their measures will negative affect the economic recovery process as well as demand for essential goods. There are unforeseeable happenings in prices of many materials such as steel, petrol and oil, animal foods, fertilizer, medicines, etc. in the world market. As a consequence, they will heavily affect the prices of goods imported by Vietnam
. 
Secondly, in terms of monetary factor, as a forecast for the whole year 2010, total means of payment increases around 20-30 percent, credit increase by 24-26 percent, mobilized capital increase by 23-24 percent. By the end of June 2010, these numbers was around 9.6 percent, 10.52 percent and 10.82 percent, respectively. The quantity of money supply in the final half of this year may be high and it may threaten the CPI in the final months. 

Thirdly, in the first 6 months, the exchange rate was kept stable. However, in the final months, it is not easy to keep exchange rate stable. If exchange rate is unstable, import prices will increase double, badly affecting Vietnam’s CPI.
Fourthly, consumption and investment are recovering. In the year with many big holidays and invested constructions, large demand for commodities will be appeared in the final half of 2010. In addition, the increases in minimum salary is one of reasons for the increase in prices in the final months. Moreover, natural calimity and drought, etc. continue to affect foodstuff and food prices, creating pressure on CPI by the end of this year.
As appraised, under the market law, if prices are kept for the final 6 months of 2010 with reasonable macroeconomic policy and cautious price management, CPI of the whole year may be at one digit. However, if one of these aforementioned conditions are not ensured, CPI may reach 2 digits. It means that the level of inflation depends on how the government controls. 

3. Forecasts on some socio-economic indicators for 2010
Based on the economic performance in the first 6 months and analysis of the impacts of domestic and foreign factors in the economy, the socio-economic situation in the final 6 months of 2010 is forecasted to continue to develop. GDP growth rate will be higher than the first 6 months; all state budget revenue and expenditure will be ensured, export increases and import decreases. 

As evaluated, the world economy and leading economies will continue to recover. This is a driving power for expanding production and stimulating Vietnam’s economic growth rate. In the first 6 months, the world production areas gained the considerable quantity, the global production index from March to May increased continuously, reach 56.7 points in March and 57.8 points in April. The International Monetary Fund (IMF) predicted that the world economic growth rate of 2010 will reach 4.2 percent, in which developed economies will attain 2.3 percent and immerging economies will achieve 6.3 percent. A forecast provided by Asian Development Bank (ADB), Asian economy will grow at 7.5 percent in 2010. Moreover, the consumers’ believes again increase. According to Nielsen Research Institute, the global consumers’ belief index reach 92/100, equal to the level before the crisis and higher than the level 77/100 in 2009. As forecasted, the consumers’ belief index will continue to increase.  

In addition, Vietnam’s economy has had high openness level, illustrated by the proportion of export and import in GDP in the first 6 months of 2010 at 77.0 percent and 85.9 percent, respectively. The recovery and re-growth of the world economy in general and economies which are Vietnam’s major clients in particular, are main factors of GDP growth in the final 6 months of 2010. In addition, production for domestic demand accounts for relatively high proportion, around 57.8 percent and high demands for infrastructure and real estate are good prospect for economic growth in the coming time.
These are considered as positive factors for Vietnam’s economic development in the final months. However, the economy has to face with many risks in the final half of the year. The exchange rate between VND and some hard currencies such as Yuan, USD, and Euro may be varied. Simultaneously, the implementation of the policy on reducing budget deficit and policy on subsidy by countries in the common European currency group will cause Vietnam’s trade balance. In addition, the recovery of the world economy makes prices of petrol, oil, production inputs, and foodstuff, etc. increase. Altogether, they are the signal of re-inflation. One notable issue is that, from now to the end of the year, there may have unforeseeable evolutions, such as the debt crisis in Greece and its expansion to some other European countries. As a consequence, it makes Vietnam’s export revenue and EU’s FDI in Vietnam reduce.
Box 3: Forecast on the fulfillment of the target in 2010
	No.
	Indicators
	Unit
	Targets made by National Assembly of Vietnam
	Implemented in 2010 (est.)

	1. 
	GDP
	%
	6.5
	6.5 -6.8

	2. 
	Total export revenue 
	%
	6
	12-13

	3. 
	Total investment/GDP
	%
	41
	41.7

	4. 
	CPI
	%
	<7
	<8%

	5. 
	Job creation
	mil. people
	1.6
	1.6

	6. 
	Rate of poor household
	%
	<10
	9.5


Source: GSO
4. Measures for fulfilling the target in the final months of 2010
In order to fulfil the socio-economic target for the year 2010, accompanied with the implementation of measures
 in Resolution No. 03/NQ-CP
 and Resolution No. 18/NQ-CP
 made by the government. In the coming time, some following measures should be implemented:

Firstlty, strengthening measures on preventing inflation: Implementing monetary policy actively, flexibly and carefully in order to maintain the reasonable  increased rate in credit and total payment means, consistent with the development goals and inflation controlling requirements. Keeping up the revolution of the supply and demand in both domestic and foreign markets in order to timely apply measures on adjusting supply and demand and stablizing the market. Reviewing and evaluating the production and consumption situation, especially for essential goods in order to avoid the situation of commodity shortage and price increases.

Secondly, stimulating export, limiting trade deficit and improving balance of payment: Developing all measures to stimulate export, controlling trade deficit; Establishing main markets or group of markets; Strengthening trade promotion to find the markets for export commodities; simultaneously, implementing the purposes of export growth in 2010. In addition, it is necessary to conduct measures, policies on encouraging supporting industries, consumer industries in order to produce more import substitute goods. Continuing to review, simplify custom procedures to save time and costs for exported goods; Applying instruments of fee and taxes flexibly for stimulating export and controlling import.
Balancing development between local/ domestic and export markets. Local market itself has helped Vietnam overcome difficulties caused from the world economic crisis in 2009. Therefore, all economic policies should focus on strengthening production and consumption capacity, replacing for policies on encouraging processing sectors for export which makes Vietnam depend on the world price fluctuation or import intermediators. 
Governing the foreign currency market and foreign exchange rate flexibly in ratio with interest rate, consumer price index, trade balance and other investment channels under the trend of export promotion, trade deficit restriction and balancing balance of payment; Strengthening the monitoring, analysis and forecast on indirect investment capital in order to attract indirect investment capital and actively have suitable measures for controlling capital in- and out-flow. 
Thirdly, mobilizing and using all sources efficiently to implement socio-economic development targets: Developing production and improving business investment efficiency in order to create sources and mobilize domestic and foreign capital for developing the economy. Strengthening management, ensuring savings and efficiency of state budget expenditure, cutting unnecessary regular expenditure. Accompanied with the mobilization and usage of the state sources efficiently, it is neccessary to review all policies and legal documents on capital investment and usage by all economic sectors. First of all, it is neccessary to simplify administrative procedures for enterprises’ businesses and investment.
Fourthly, improving investment efficiency; stimulating the investment capital disbursement: Conducting the re-evaluation of investment performance, especially public investment in order to have suitable adjustments. Strengthening investment management as well as the enforcement of state capital investment monitoring and performance evaluation. Restructuring the state investment by increasing capital investment for health care, professional training, the development of social security network, development of services on agricultural production and consumption. Gradually saving investment sources for high-tech and leading sectors, restructuring the economy to the modern structure creating conditions for stimulating rapid and sustainable growth based on both efficiency and quality.
Fifthly, ensuring the stability and safety of banking system and financial market: Making and governing monetary policy flexibly, applying many measures synchronously to control inflation reasonably; simultaneously, examining and closely monitoring activities of banking system and of credit institutions in order to stablize the macro-economy, creating foundations for sustainable growth. Strengthening the warning for commercial banking system, security companies, investment funds and insurance companies, etc. in order to suggest timely reasonable measures for stabilizing the financial markets.

Sixthly, improving the efficiency, quality and competitivess of the economy in general and of each enterprise in particular: Enterprises should be take the initiative in all work and have efficient measures to cope with the challenges. Stimulating the restructuring enterprises to establish the business community in order to strengthen their potentials and the independency and autonomy of the economy.

Solving the difficulties and obstacles to create favourable conditions for both domestic and foreign enterprises to invest and run business; focusing on simplify administrative procedures in investment, business registration, capital access, production field; strengthening investment promotion for projects, constructions and investment demand in approved plan in order to attract domestic and foreign investment capital. 

Strengthening production and business in order to exploit potentials and strengths of technology and other resources in each sector and area, and then creating many high value-added products, contributing to stimulate the recovery and attain higher growth rate.










































� In which, exploiting industry reduced by 0.1 percent, manufacturing industry increased by 12.5 percent and electric, water and gas increased by 14.9 percent.


� In terms of import structure, instruments and materials as inputs for production accounted for 82 percent of total import revenue, increased by 27.4 percent compared to the same period of last year. Group of import needed to monitor accounted for only 11.4 percent, but increased by 56.9 percent and import restricted group accounted for 6.61 percent, increased by 16.7 percent. Due to the low development of supporting industry, Vietnam must import many materials for production such as cotton (increased by 178.3 percent in quantity, 240 percent in price), rubber (increased by 177.5 percent in price).


� The increase in Yuan value will make prices of products imported from China by Vietnam’s enterprises.








� Resolution No. 03/NQ-CP made by the government on 15 January 2010 provides main solutions for steering, governing the implementation the socio-economic development plan and the state budget estimation in 2010, including measures on governing fiscal and monetary policies flexibly, cautiously in order to ensure macroeconomic stability, monitoring trade deficit and preventing high inflation.


� Resolution No. 18/NQ-CP made by the government on 6 April 2010 provides 6 measures for ensuring the macroeconomic stability, not allowing high inflation and achieving economic growth rate at 6.5 percent in 2010, including inflation controlling, export promotion, trade deficit limitation, improvement in balance of payment, ensuring sources for implementing socio-economic development objectives and ensuring the stability and safety of banking and financial system, continuing to stimulate production, business and strengthening the thought, information, and propaganda in order to create the consensus in the whole society.
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CIEM – Center for Information and Documentation

